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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF NEW RESOLUTION INDIA

Report on the Financial Statements
We have audited the accompanying financial statements of NEW RESOLUTION INDIA

(“TRUST"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Income

and Expenditure Account and Notes to the Accounts for the year then ended and a summary of

the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements,

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Trust in accordance with The
Bombay Public Trust Act, 1950 and the rules thereunder and the bye laws of the Trust. This
includes design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statement that gives true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial controls relevant to the
Trust's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Trust has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the management, as well as evaluating the overall presentation of

the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Office:
301, Rewa Chamber, 31 New Marine Lines, Churchgate, Mumbai - 400 020.
Tel : 022 2200 2824 / Mobile : +91 9820672824 e-mail: carajnikantmistry@gmail.com ; rajnikant@carmc.in

X



RAJNIKANT MISTRY & CO (‘/‘\(

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Bombay public Trust Act,
1950 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

e In case of the Balance Sheet, of the state of affairs of the Trust as at March 31. 2018
e In case of the Income and expenditure statement , of the Surplus for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

As required by the Bombay Public Trust Act, 1950, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Trust so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Income and Expenditure are dealt with by this report are
in agreement with the books of account.

For RAJNIKANT MISTRY & CO
CHARTERED ACCOUNTANTS
Firm Regn No.: 127753W

Rajni
Proprietor
M. Mo.: 124737

Place: Mumbai
Dated: 18" September, 2018
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THE BOMBAY PUBLIC TRUST ACT, 1950.
SCHEDULE IX-C.
(Vide Rule 32)

Statement of income liable to contribution for the year ending 31st MARCH, 2018
Name of the Public Trust :- NEW RESOLUTION INDIA
Registered Number :- E - 26080 (Mumbai)

PARTICULARS RS. P. RS, P.
T TNCOME AS SHOWN IN THE INCOME AND EXPENDITURE
ACCOUNT (SCHEDULE IX) 27,071,818.55
ILITEMS NOT CHARGEABLE TO CONTRIBUTION UNDER
SECTION 58 AND RULE 32.

(i) Donations received from other Public Trust and Dharmadas -
(ii) Grants received from Government and Local authorities. -
(iii) Interest on sinking or Depreciation Fund -
(iv) Amount spent for the purpose of secular Education. 24,333,058.10
(v) Amount Spent for the purpose of medical relief. -
(vi) Amount spent for the purpose of veterinary treatment of -
animals.
(vii) Expenditure incurred from donations for relief of distress -
caused by scarcity, drought, flood , fire or other natural
calamity
(viii) Deductions out of income from lands used for -
agricultural purpose :-
a. Land Revenue and Local Fund Cess
b. Rent Payable to superior landlord
¢. Cost of production,if lands are cultivated by Trust
by trust.
(ix) Deduction out of income from lands used for -
non-agricultural purpose :-
a. Assessment, Cesses and other Government or
Municipal taxes.
b. Ground rent payable to the superior land-lord
c. Insurance premia
d. Repairs at 10 per cent of gross rent of building,
e. Cost of collection at 4 per cent of gross rent builiding
let out
(x) Cost of collection of income or receipts from securities,.
stocks, etc at 1 per cent of such income
(xi) Deductions on account of repairs in respect of buildings -
not rented and yielding no income at 10 percent of the

estimated gross annual rent. 24,333,058.10
Gross Annual Income chargeable to contribution Rs. 2,738,760.45

Certified that while claiming deduction admissible under the above Schedule, the Trust has
not claimed any amount twice, either wholly or partly, against any of the items mentioned
in the schedule which have the effect of double deduction.

Trust Address: For RAJNIKANT MISTRY & CO.
NEW RESOLUTION INDIA /\;l{)lf.lﬂélk'ﬁl%ﬁED ACCOUNTANT
41/D, 1st Floor, B

Kamgar Nagar, 5.G. Barve Marg,

Kurla (East)
Mumbai - 400024

Rajnikant Mis

Proprietof|
Membership. No. 124737
Mumbai

—

Dated at 18/09/2018

For NEW RESOLUTION INDIA

@ g,

P ey
Dated at 18/09/2018 Trustee ~_Trustee |













FOREIGN A/C.

SCHEDULE OF FIXED ASSETS AS ON 31st MARCH, 2018

SR.| o iz [ ADDITIONS e ¢ [ DEPRECIATION | | R 5
~o.| PARTICULARS .i..wm_ OPENING BALANCE Famitige | oaan _omUcndovm TOTAL AMOUNT e | sevame | TOTAL DEPRN. | CLOSING BALANCE
1 Computer & Peripherals  40% 290,024.00 85,250.00 | 58,250.00 43352400 15010900 11,650.00 271,765.00
1 Laptop 40% 7,238.00 32,500.00 | 35,250.00 | | 74,988.00 | 1589500 7,050.00 | 52,043.00 |
2 Computer 40% 274,036.00 | [ 23,000.00 | | 297,036.00 | 109,614.00 | 4,600.00 | 182,622.00 |
| 3 |Printer 40% _8,750.00 ) - | 8,750.00 3,50000 | . 5,250.00 |
| 4 |Projector 40% - 52,750.00 | , ~ 52,750.00 | 21,10000 | 31,650.00
2] 15% | 63,176.00 60,525.00 - 123,701.00 1855600 - 56 105,145.00
1} 15% | 46,150.00 | ATt _ 4615000 | 692300 | - 39,227.00
2 : i 15% 17,02600 | 9,440.00 | 26,466.00 | 397000 9704 22,4960 |
3 Electrical equipment 15% | - 6,585.00 | i 6,585.00 988.00 = 388.0( 5,597.00 |
4 Inverter 15% 44,500.00 | 44,5000 | 667500 6,675.00 37,825.00
| 3 Furniture & Fixtures 10% 71,905.00 | 17,696.00 | 21,535.00 111,136.00 | 8,960.00 1,077.00  10,037.00 101,099.00
! |
S TOTAL [ 425,105.00 | 163,471.00 | 79,785.00 | - | 668,361.00 | 177,625.00 | 12,727.00 | 190,352.00 | 478,009.00 |
[ Previous Year's Figures | B = ] 255,600 | | 729,697 | [ 62,024 | 304,952 | 425,105 |
NEW RESOLUTION INDIA
LOCAL A/C.
SCHEDULE OF FIXED ASSETS AS ON 31st MARCH, 2018
SR n I ADDITIONS [ DEDUCTIO TOTAL DEPRECIATION | CLOSING
i PARTICULARS _ Votage |OPENING BALANCE — a5 oy | & AMGUNT T B T {TOTAL DEFRN. EATANCE
1 Computer s | 40% 319,621.00 95,050.00  73,450.00 | . 488,121.00 | 1469000 | 180,558.00 307,563.00
1 | Computer : | 40% 287,460.00 | i 28746000 - 11498400 172476.00
2 | Printer | 0% 4 W i | 4,601.00 | 18 - | 134000] 276100
| 3 [Laptop | 40% 67,800.00 | 73,450.00 | 1151,450.00 ,200.0 1460000 4589000 105,560.00
4 |Scanner | 40% e | | 224000 | 89 - 896.00 | 1,344.00
5 Projector ; % 27,250.00 | W 42,370.00 | 16,948.00 1694800 2542200
6 ComputerSoftwares | agi| | 1417500 3544.00 3544.00 10,631.00
2 Fumiture & Fixtures  10% 4062300 10627500 | 42197000 3157000 5351400 3688000 385,086.00
4 Equipments | 15% | 100,490.00 | 7.080.00 | 54370000 8049200 53100 | 8102300 | 462677.00
| 1 [Camera 15% 120,421.00 18,063.00 - 18063.00 | 102,358.00
| 2 [Water Cocler 15% b | 90,747.00 | 13,612.00 AT 13,612.00 | 77,135.00
'3 Electrical Equipment. 15% 7,080.00 101,260.00 | 14,127.00 531.00 | 14,636.00 | 86,602.00
| 4 Music Instrument 15% FEIE 15,886.00 ? 2,383.00 - 238300 | 13,503.00
5 | Air Conditioner 15% 33,990.00 100,715.00 | 15,107.00 2l 15,107.00 | 85,608.00
6 |CCTV 15% 10,175.00 | 152600 = ) 1,526.00 |  §64900
| 7 |Water Purifier 15% [ g 1151600 172700 e 172700 | 9,789.00
| 8 |Mobile P 15% £y 1445000 2168.00 | 2168.00 | 12,28200 |
| 9 |Telephone 15% 12,030.00 | 1,804.00 g} 1,804.00 | 10226.00
| 10 [ Television 2 [ 15% | 60,000.00 50,000.00 9,000.00 | - 9,000.00 | 51,000.00
| 11 Water Dispenser | 15% | 6,500.00 975.00 | Al 975.00 | 5525.00
5 Maruti suzuki celerio 15% 637,274.00 1 637,274.00 95,591.00 9559100 54168300 |
| |
[ TOTAL | 1,044,998.00 | 873,437.00 | 186,805.00 | s 2,105,240.00 | 377,065.00 | 20,535.00 | 397,600.00 | 1,707,640.00 |
[ Previous Year's Figures ] 818,570.63 | 154,170.00 | 474,079.00 | | 1,446,819.63 | 316,762.00 85,057.00 | 401,821.63 | 1,044,998.00
E Total (Foreign + Local) | 1,470,103.00 | 1,036,908.00 | 266,590.00 | - | 2,773,601.00 | 554,690.00 | 33,262.00 | 587,952.00 | 2,185,649.00 |
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Managing Trustee






















