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CHARTERED ACCOUNTANTS

I}'IDEPENDHR{T AUDITORU S REPORT

TO THE TRUSTEES OF NEW RESOI,UTION INDIA

Report on the Financial Statements
We have audited the accompanying fit'raercial staternents of NEW RESOLUTION INDIA
(" f itus'n'";, which comprise the lJalance Sheet as at March31,2023, the Statement of Income
and lixpenditure Account and Notes to the Accounts for the year then ended and a
slunflrary of the significant accounting policies and other explanatory information.

&{anaSen rent's f,{.esp t:nsibili ty f r:r the Firrancia} Staternents,
Management is responsible for the prepar;rtion of these financial statements that give a true
arrd fair vte"w *f the finar:ci al pasiYit>rz. {inar"lcial per{orn"lance of the Trust in accordance with
The Maharashtra Putrlic Trust Act, tr950 and ttrle rules thereunder and the bye laws of the
Trust. 'l'his inch"rdes design, implementation and rnaintenance of internal control relevant to
the preparation and presentation of the financial staternent that gives true and fair view and
are free frorn rnaterial misstaterr"rent, whether due to fraud or error.

A1di&tr s ft egaatui bil{y
Our respcxrsibility is to express an opinioffi ol:r these finar:rciai statements based on our audit.

We conducted our audit in accordance with tl"le Stan<lards on Auditing issued by the
Institute of Chartered Accouretants of lndia. T'hose Standards require that we comply with
ethical requirements and ptran and pr:rform the audit to obtain reasonable assurance about
whether the {inancial statements are free {rorn rnaterial ndsstatement"

An audit involves ;:erforming procedurcs to cbtain aurlit eviclence about the arnounts and
the disclosures il the financial staten'rents. The procedr.eres selected depend on the auditor,s
judgrnent, including the assessment of the risks of material misstatement of the financial
staternents, whether rlue to Iraud or error.

In making those risk assessments, the auditor considers internal financial controls relevant
to tl"le '{'rust's preparation of the financial staternents that give a true and fair view in order
to design audit procedures that axe appropriate in the circurnstances, but not for the
purrpose of expressing an opinion on whether the 'X'rust has in place an adequate internal
financial controls sysiem over financial reporting and the operating effectiveness of such
controls. An atldit also includes evaluating the appropriateness of the accounting policies
used and the reasonabler"less of the accorlnting estimates made by the management, as well
as evaluating the overali presentation of the financial statements.

We believe thai the auclit evidencc we have obtained is sufficient and a
provide a basis Jor our audit opinion on ttr"le financial staternents.

3o1, 3rd Floor, Rewa Chambers, 31 New Marine Lines, Mumbai-4oo o2o
Telt o22 z2ooz8z4, e-mail: rajnikant@carmc.com I web: www.carmc.co.in
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Opi.nion
{n our opirtion and to the best of omr iilfeirmalilln and ar:cording to the explanations given to
us, the aforesaid financial staterr-rents give the inforrnation required Uy tne Maharashtra
IruLrlic'frust Act, 1950 in the n"lanner so required and give a h.ue and fair view in conformity
with the accounting principles generally accepted in Inclia:

a In case o{ ttrre Balance $heet, of the state of affairs of the Trust as at Marchl7,2023
* In case of the Incorne and expenditure statement, of the Deficit for the year ended on

tl-rat tlat;e.

Keport on (}ther X,eSaI a;re{ I{.eSutrator}i {tequirements

As required by the Maharashf raYwbxt<: '{'rust Act, 1g50, we report that:

a) We have sought and obtained ail the inlormation and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In oul opinionr proper books o"[ account as required by law have been kept by the Trust
so far as it appears from our examinaticln of those books.

c) 'Ihe iSalairce Sheet, the Staternent o{ inc*rxe *nd F:)xpenrtrit-ure are dealt with by this
report are in agreement rvith tl"re books of account.

For RAJhitrKAIqT MISTKY & CCI
C ru AKT H g{.ilt} &ilC#qi &-* T A}EiTS
Firrar Kegn N a.: 127753W

Rajnikant I!{istry
Pr<lpriet*r
M. Mo.: n2&737
UDIN : 23124737 BGVYSF7356

Ftrace: h$wrnbai
Dated: 27 8 ept*rnb er, 2A23

3o1, 3rd Floor, Rewa Chambers, 3r. New Marine Lines, Mumbai-4oo o2o
Tel: o22 22oc2824, e-mail: rajnikant@carmc.com ; web: www"carmc.co.in
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Registration No. E 26080 (Mumbai)
Name of the Public Trust: NEWRESOLUTION INDIA
For the year ending 31ST MARCII, 2023

REPORl'OF AN AI-IDI'I'OR RELATING'IO ACCOTINTS ATIDITED
tmder sub-section (2)ctJ section 33 & 31

and rule I 9 o/ 7 he Maharashtra Ptrblic Trust Act, I 950.

a) Whether accounts are rnaintained regularly and in accordance

rvith the provisions ofthe Act and the rules :

b) Whether receipts and disbursernents are propbrly and correctly

shor'vn in the aocounts :

c) Whether the cash balanoe and vouchers in the custody ol the

rnanagsr or trustee on the date o1'audit rvere in agreement with the accounts:

d) Whether all books, deeds. accounts, vouchers or other docurnents

or records required by the auditor rvere produced before hirn ;

e) Whcther a register of movable and irntlovable properties is properly

maintained, the changes therein are communicated lrom tirne to

tirne to the regional oftice,and llie det-ects and inaccuracies tnentioned

in the provious audit report have been duly complied rvith :

I) Whether the marager or trustee or any other person required by the

ar.rditor to appear betbre hirn did so and firmished the necessary

rntbnlatiou required by him :

g) Whether au-v properq'or tunds olthe tnrst were applied fbr any ob.ject

or purpose otlier than the ob.lect or purpose or the trust

h) The amounts of outstanding fbr more tlian one 1,ear and the amounts

r.r'ritten oIf ilan-v ,

i) Whether Lenders r'vere invited, fbr repairs or construction involvtng

expenditure exceeding Rs.-50001-

j) Whether any money olthe public trust has been invested contrar.v

to the provisions ofSection 35 ;

k) Alienations. if any, of the immovable propert.v oontrary to the

prorrisions olSection 36 rvhich have come to the notice ofthe auditors

1) All cases olirregular.illegal or inrproper erpenditure, or tailure or

omrnission to recover monies or other property belongirrg to the public

lrtrst or of loss or \\aste ofmoney or other propefiy thereof, and

rrhether such erpendrture.failure omission,loss or waste i.vas caused

in cousecluence olbreach of trust or misapplication or an.v other

I nriseon,lt,ct on the part ol-the trustees or any other person rvhile in

I irr tlrc n'ranagemcrrt of the lrust

lur 
t \\'hether the budget has heen liled in the fbmr provided b.v rule 16A ,

lrr t \\'hetlrer the rnar.inruur and minimum nrulber of the trustees in marntartred.

Whether the rneetings are held regularlv as provided in such

instnllrent
p) Whether the minute books olthe proceedings of the meeting rs

rnuirriarrrcrl.

q) Whether an.v of the trustees has an.v interest in the investment olthe trust

r) Whether any ofthe Trustees is a debtor or creditor o1-the trust

s) Whether the iruegularities pointed out by the audrtors in the accounts

olthe previous year have been duly cornplied with bi, the trustees

during the period of audit :

t) An1' special matter *,hich the auditor n-ray think fit or neoessary

to bring to the notice of the Deputl, or Assistanl Charity Conimissioner.

u) Specral Remarks

lor

YES

YES

YES

Yf,,S

YES

YES

NO

NIL

N.A

NO

NO

NO

YES
YES
YES

YES

Refer Schedule'G'
Accounting Policies and

Notes on Accounts

NO
NO
N.A

NO

Dated at 27 September, 2023
Membership. No.

UDIN :23124737BGVYSF7356
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THE MAIARASHTRA PUBLIC TRUSTACT, 1950.

SCHEDALE IX.C.
(Vide Rule j2)

of incorne liable to corrtribution for the year ending 3Ist MARCH, 2023

of the Public Trust :- NEW RESOLUTION INDIA
Number i E - 26080 (Mumbai)

PAR' RS. P P

6;24,97,551

6,24,97,ssr

6,24,97,551

eN(

tui;s

q:

No

u lL

INCOME AS IN INCOME AND EXPI]NDITURE
ACCOL]N-T (SCHEDI]LE IX)
ITEMS NOT CHARGEABLE TO CONTRIBUTION LINDER
SEC"IION 58 AND RULE 32.

(i) Donations received liom other Public Trust and Dharrnadas

(ii) Crants received from (jovernment and Local autl.rorities.
(iii) lnterest on sinking or Depreciation Fund
(iv) Amount spent for the purpose of secular Eclucation.
(v) Amount Spent tbr the purpose of medical reliefl
(vi) Arnount spent lbr the purpose of veterinary treatmenl o1'

animals.

Expenditure incurred lkrm donations fbr relief of distress

caused b1' scarcity. drought. llood, tlre or other natural

calamitl,

Deductions out of income liom lancis usecl fbr
agricultural purpose :-

a. Land Revenue and I-ocal Fund Cess

b. Ilent Payable to superior landlord
c. Cost of production.il'lancls are cultivated by Trust

b1,trus1.

(ix) Deduction out of incomc itom lands used for
non-agricultural purpose :-

a. Assessment" Cesses and other Government or
Municipal taxes.

b" Ground rent payable to the superior land-lord
c. Insurance premia

d. Repairs at l0 per cenl ofgross rent ofbuilding.
e. Cost of collection at 4 per cent of gross rent builidin_e

let out

(x) Cost ofcollection of income or receipts from securities..

stocks. etc at I per cenl ofsuch income
(xi) Decluctions on account of repairs in respect ofbuildings

not rented and l,ielding no income at l0 pct'cent of the

estimated gross annual ren1.

Annual Income chargeable to contribution Rs.

that rvhile claiming deduction admissible under the above Schedule, the Trust has

not claimed an) amount tuice. either wholly or partly, against an1,,of the items rrientioned
in the schedule which have the efTect o1'double deduction.

Address For Rajnikant Mistry &
Resolution India ACCOUNT

1/D, 1st Floor, FRN:
Nagar, S.G. Barve Marg,

Kurla (East)

bai - 400024

Membership. No.
27 September, 2023 Auditor

For New Resolution lnd

27 September, 2023
fi^tr

Trustee

Reg.No.
E-26080

23/091200e *
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The \'laharashlra Pubhc Trusts Act. 1950.

Name of the Public Trust : )E\\ IIESOL[ITION INDIA
Ilalance Sheet as at Jlst N{ARClH, 2023

SC}IEDT]LE VIII
I L'ide Rule 17 (l ) J

Rcgistration No. : E-26080 (llumbai)

FUNDS & LIABILITIES Amount (Rs.) Amount (Rs.) PROPERTY AND ASSETS Amount (Rs.) Amount (Rs.)

1"000 00

27.43,611.00

49,09.486 00

36,21,9s9.00

4s,86,897.06

2"t4,920.00

1,54"73,054.49

(85.24,859 9 1

63,97,833.00

6,68,710.00

2,14,920.00

67,63,806.58

5,53,401.00

0.00

3,621.00

Trust Funds or Cornus :-
Balancc as per Iast Balancc Shect

Add Durrng the year

Other Earmarked Funds :-
(Created under the provisron 01'lhe trust

deed or scheme or out o1'the Incoure)

Depreciation Fund

Surking Fund

Reserve Fund
Any other lf und (As per Schedulc'A')

Loarrr {Sccurcd or I nsccured) :-

Fror; frustees
From Others

Liabilities:-
For Expenscs (As per Schcduk 'F')
For Advances

For Rent and Other Deposits

For Sundry Credit Balance

Intorne arrtl Erlrerrdilrrrc Ateuulrl :-
Bal as per last Balance Slrcet

Less Appropriatron . il ant

Adil Surplrr:

Les: : I)el'icrt r\s pcr I & L A c)

27,43,611.00

49,09,486^00

69,48,1 9,1.58

I ,ooo.oo 
I

Immovable Pronerties:- (at rost)
Balance as per last Balance Sheet

Additional dunng he year

Less : Sales durir.rg the year

Depreciation up to date

Invesments :- (As per Schedule )

The Market value of the above investments
js Rs-

Other Assets :- (As per Schedule 'B')
Balance as per Iast Balar.rce Sheet

Additions during tl.re year

Less : Sales during the year

Depreciation lor the year

Loans (Secured/Llnsecurrd): Good / doubtful
Loan Scholarships
Other Loans (As pcr Schedule'D')

Advances:-
To Trustees

To En.rployees

To Contractors
'i'o Lauyers
fo Orlrer. (As per Schedule 'E')

ln Savrngs Account rvith Bank

ln Fixed Deposit Accourlt lvlth Kotak Bank

with the trustee
rvith the Manager Cash In Hand

Other lncome

llncome Outstandins :-
l-

Rent
Intorest on Fixed Deposits

Nlovable Assets :-

1,46.02,291.58Total 1,46,02,291.58 Total
to per

For Rajnikant Mistry & Co.
CHARTERED ACCOUNTANT
FRN: 127753W

Proprietor
Men-rbership, No. 124737

UDIN :23 I 24737tsGVYSF7356

Daled .2'7 Septernber, 2023

'Ihe above Balance Sheet to the best ol my/our belielcontains a true account

olthe f'unds & Liabilitics & ofthe property & assets ofthe Trust
For Nerv Resolution Indin

Trustee

Dated : 27 September. 2023

$"M
,ds!!@"

Reg.No.
E-26080

23t09tzl09
* *
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Tbe Maharashrra pubric Tmsts Act, 1950. 
sCI{EDtrLE - Ix

Nanre of the Pnbric Tnrst : NE\v RESoLtirIoN INDIA Registration *"','rtu#lr'r{r{llJ^r,
Income and Expenditure Account lbr the year ending Jlst N{ARCH,2023

EXPENDITURE Amount (Rs.)

Rates,Taxes,Cesses

Repairs and maintenance

Salaries

Insurance

DepfeCiatiOn lb]. sa) of provjsion of adiusrnrent)

Other Expenses

a. Religious

b. Educational (As per Schedule 'C')
c. Medical Relief

Surplus carried over to Balance Sheet

6,06,26,527,

Amount transferred to Reserve or specific funds.

Establishment Expenses ( as per Annexure C)

To MiscellaneousExpenses

Remuneration to Trustees

To Remuneration

(d) Other Items

d. Reliefofpoverty
e. Other Charitable ob.jects

Depreciation

Loss on Fixed Assets

Legal & Professional Expenses
Audit Fees

Contribution and Fees

Amount written offl:

(a) Bad Debts
(b) Loan sponsorship
(c) Irecoverable Rents

INCOME

By Rent (Accured)

(Realised)

Interest
On Fixed Deposits (Accured)

(Reatised)
4,122.00

23,1 48.00

On Securities Bonds (Realised)

On Loans
Income Generation Loan

On BankAccount
Saving Account 2,93,235 00

60,000.00

On Income Tax Refund 3,20,805.00

By Drvidend

By Donations in Cash or Kind

Grants (Respect ofSpecific purpose tund)

Unspent balance Grants B/f. 49,8.1,862.00

4,90,41 ,955.85
Add: Grants recd. during the year
Less: Unspent balance tranfd. to Grants 27 1 s,12,83,206.8s

18,11,023.06 Income from other sources
(in details as far as possible)

Miscellaneous Income
Registration Fees

Sale of Scrap

Professional Fess received

1,61,600.00

16,000.00

Transler lrom Reserve

Deficit carricd over to Balance Sheet 85,24,859.9I

6,06,26,527.

'OTAL
to per

For Rajnikant Mistry & Co.
CHARTERED ACCOUNTANT
FRN:127753W For New Resolution India

Sr
Pl'oprietor

Membership. N o. "1217 Z7
UDIN :23 I 24737BGVYSF73s6

Dated : 27 September,2023

Trustee

Dated : 27 September. 2023

Trustee
' 

freg.No.
r.25il80

?3*is#0CIs .b
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NEWRESOLUTION INDIA
YEAR ENDED 31-03-2023

OTHEREARMARKED FUNDS.SCHEDULE: A

RS. RS.

3,69,650.00

34,17,855.00

37,87,505.00

31,88,618.00

64,26,81.6.00

64,26,8'1.6.00

26,0'1.,592.00

28,6948L.00

28,69,481..00

28,69,481..00

89,90,400.00

89,90,400.00

87,63,51,6.00

2,26,884.00

25,00,000.00

25,00,000.00

25,00,000.00

10,63,000.00

18,52,500.00

18,52,500.00

24,70,000.00

2,50,000.00

\

2,50,000.00

2,50,000.00

5,98,887.00

38,25,224.00

(10,63,000.00)

(6,12500.00)

: amount spent during the year fi4fS

as per last year

Additions duling the 1.ear

Less : arnount spent during tI-re year

as per last vear

durilrg the vear

amount spent during the year

as per last year

during the vear

anrount spent during the vear

Balance as per last vear

Additions c{uring the vear

Less : arnount spent during the vear

amount refurn to the funder

as per last year

during the vear

amount spent during the year

as per last year

Additions during the vear'

arnount spent during the year

Balance as per last year

Additions during the year

amount bpent during the vear

as per last year

during tl-re year

No.

93o

* *
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as per last year

during the year

amount spent during the year

as per iast vear

during the year

amount spent during tl-re year

Balance as per last year

Additions during the year

amount spent during the year

as per last year

during the vear

amount spent cluring the year

as per last vear

Additions cluring the year

Less : aurount spent during the year

as per last year

during the year

amount spent during the year

as per last year

during the vear

: amount spent during the year

MORGAN ADVISORS INDIA PRIVATE
Balance as per last vear'

Aclditions during the vear

amount spent during the year

as pei last vear
during tI-re 1.snt

97,80,000.00

9280,000.00

97,80,000.00

4,50,340.00

4,50,340.00

4,50,340.00

2,93,600.00

2,93,600.00

2,93,600.00

46,96,800.00

46,96,800.00

46,96,800.04

14,58,000.00

14,58,000.00

14,58,000.00

22,8'1,844.00

22,8L,844.00

22,81.,844.00

3,00,000.00

3,00,000.00

3,00,000.00

21,,15,212.00

21,15,212.00

2L,15,212.00

6,00,000.00

6,00,000.00

6,00,000.00

GK

No.

ga

c)
.o

z
{}

#A\

lq
a

amount spent during the year
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as per last year

during the year

amount spent during the year

as per last year

Additions during the year

Less : amount spent durirrg the year

27,62,294.00

27,62,294.00

27,62,294.00

24,49,000.00

24,49,000.00

24,49,000.00

TOTAL RS. 27,43,617.00

9
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Name of the Public Trust : NEW RESOLUTION INDIA
Schedule - C

Previous Year 2022-24

Expenditure for the objects of the trust Amt Amt
FOREIGN A/C LOCAL A/C

Total Admin Programme
Audit Fees

Bank Charges

Eooks & Periodicals Exps

Commission & Brokerage Expenses

Covid Relief Expenses

Educational Expense

Electricity Expense

Fuel Expenses

Housekeeping Expense

lnteresU Penalty on TDS

lnternet & Telephone Expense

trtlediclaim Expenses

t\/|eeilng & Conveyance Expense

P aye me nt G atew ay Ch arg e s

PF Admin Charges

Postage & Courier Charges

Pnnfing & Stationary Expense

P rofe ssi on al Fees Expense

Programme / Event Expense

Provident Fund Expense

Recruitment Expense

Registration Exp

Rent

Repairs & lVlai ntenance

Staff Salary

Security Charges

Softvvare Expense

Staff Welfare

Sti pe n d/H o n a rari u m Ex p en se

Training Center Rent Expense

Training / Workshop Expense

Travelling Expense

Vehicle Expense

Water Charges

31,971.00

9,902.72
L,7.99.00

27,028.00

42,300.00

28,490.00

17,559.00

67,664.00

38,353.72

26,67,807.00

68,938.80

3,75,445.00

1,500.00

12,000.00

15,299.00

75,91,776.00

4,27,573.44

3,07,280.00

3,141.00

24,981.00

31,,971,.00

9,902.72
L,799.00

38,353.72

12,000.00.

15,299.00

3,141.00

42,300.00

28,490.00

21,,028.00

17,559.00

67,664.00

26,67,807.00

68,938.80

3,75,445.00

1,500.00

75,9'1,,776.00

4,27,573.44

3,07,280.00

24,981.00

60,000.00
7,264.67

6L,000.00
5,00,000.00

14,66,625.30

5,16,101.00

94,313.32
5,27,732.00

2,503.00
4,86,586.84
4,23,859.00

10,82,60't.71.

769.82

87,384.00

9,700.00
4,58,410.00

43,75,802.70

12,12,913.50
10,45,709.00

L,00,300.00

66,791.20

8,16,725.00
2,69,70,969.04

1,68,740.00

3,25,130.78
2,329.00

34,652.00

73,19,389.00
'1,,92,670.00

4,84,509.20
3,188.00

27,050.00
1,,17,54,809,69 L,12,466.44 1.,L6,42,342.24 4,89,31_,719.04

2,L6,235.00 2,16,235.00 15,94,788-.06
1,,19,77,043.69 3,28,701..44 'L,L6,42,342.24 5,05,26,507.10

As per report of even date attached
For Rajnikant Mistry & Co.
CHARTERED ACCOUNTANT

7753

Rajn
Proprietor
N/lembership . No. 1247 3
UDIN :231217 37BC\rySF 735 6

Place: Mumbai
Dated : 27 September,2023

For New Resolution India

F
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Trustee Trustee
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Place:Mumbai
,2023
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F.Y.2022-23

NEW RESOLUTION INDIA

DEPOSITS

LOANS & ADVANCES

CURRENT LIABILITIES FOR EXPENSES

SCHEDULE "D''

SCHEDULE ''E''

SCH LE ''F"

PARTICULARS FOREIGN A/C LOCAL A/C TOTAL
Deposite for Head Office
Deposit for Bhandup Center
Deposit for Community Center
Deposit For Ghatkopar Center
Deposit for Kandivali W
Deposit for Vikhroli
Deposit for Worli Center
Depositr for IVITNL

Deposite for Delhi
Vikhroli Center ( Deposit)
Deposits For Hall
Deposite for Pune
Deposite for Store Room

3,00,000.00

30,350.00

21,000.00
50,000.00

41,000.00
35,000.00

1,00,000.00
2,000.00

20,000.00
25,000.00
2,360.00

25,000.00
17,000.00

3,00,000.00
21,000.00
50,000.00
30,350.00
41,000.00
35,000.00

1,00,000.00
2,000.00

20,000.00
25,000.00
2,360.00

25,000.00
17,000.00

TOTAL 3,30,350.00 3,38,360.00 6,68,710.00

PARTICULARS FOREIGN A/C LOCAL A/C TOTAL
Project Advance
Chirag Fashion
Advance Tax
TDS on Contractor (2017-18)
TDS on Professional Fees (2021-22)
TDS on Professional Fees

5,000.00
.14,972.00

1,49,950.00
600.00

15,438.00
29,160.00

5,000.00
14,872.00

1,49,850"00
600.00

15,438.00
29,160.00

TOTAL 2,14,920.00 2,14,920.00

PARTICULARS FOREIGN A/C LOCAL A/C TOTAL
Duties & Taxes Pavable

ProfessionalTax
Provident Fund Payable

TDS on Professional Fees
Sundry.Creditors
Audit Fees Payable

4,000.00
71,545.00
43,364.00

4,26,276.00

10,800.00
1,91,023.00

1,100.00
40,90,553.00

54,915.00
15,910.00

14,800.00
2,62,568.00

44,464.00
45,16,829.00

54,915.00
15,910.00

TOTAL 5,45,185.00 43,64,301.00 49,09,496.00
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NEW RESOLUTION INDIA F.v.2022-23

Schedule - G : Notes to the Accounts

Background:
The Organisation is registerd Trust under The Maharashtra Public Trust Act, 1950 for Skill Development
and providing education and employment to youth.

Significant Accounti4Etqlic ieE

1. Basic Preparation of Financial Statements
The financial Statements are prepared under the historical cost convention, generally on the Accrual
basis unless otherwise stated.

2. Use of Estimates
The preparation of financial statements requires the management to make estimates and assumptions
that affect the reported amounts of assets & liabilities, the disclosure of contingent assets and liabilities
on the date of the financial statements and reported amounts of revenues and expenses during the year
reported. Actual results could differ from those estimates.

3. Fixed Assets
Fixecl assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use. Items of fixed asset held for disposal are stated at lower of the net book value and net
realisable value and are shown under other current assets.

4. Revenue recognition and accounting for donations and Grants
Conkibutions/ Donation is recognized to the extent that it is probable that the economic benefits will
flow to the Trust and such receipts can be reliably measured.

The Grants / Donation received for advance period to be utilized over the next year have been shown
under Other Earmarked Fund amounting to Rs.27,43,611/ -.

Accordingly previous year grant has been accounted as current years donation in Income & Expendifure
account amounting to Rs. 49,84,862f -.

5. Cash and cash equivalents shown in the balance sheet statement comprise cash at bank and in hand.

6. Accounting Practices not specifically mentioned are consistent with the accepted accounting Practices.

As per our report of even date,

For RAINIKANT MISTRY & CO. For NEW RESOLUTION INDIA
CHARTERED ACCOUNTANT
Firm No.: W127753

8v
Mistry

Proprietor
M. No.:1,24737
UDIN : 231247378GW5F7356
Place : Mumbai
Dated : 27 September,2D23

Kishor Palve
Trustee

Sachin Dhavle
Trustee

Place : Mumbai
Dated : 27 September,2023
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